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Message from the President & CEO

Always aiming to be the most trusted and indispensable partner not 
only for our clients, but also for the markets and communities we serve 

Your bridge to a prosperous future

Carrying out a central role in Mizuho as 
a securities company
As a comprehensive securities services provider 
supported by a broad client base both in Japan and 
overseas, Mizuho Securities offers clients quality 
services and products catering to a wide range of 
financial needs, backed by exceptional financial 
standing, and solid corporate functions. We have 
continued to grow via a strategy which brings banking, 
trust banking, and securities under one umbrella to 
offer Mizuho clients sophisticated securities services 
backed by our strong track record and extensive 
professional knowhow to address increasingly diverse 
needs.

Forward-looking structural reforms

We operate in an environment experiencing dramatic 
change. Not only is Japan’s current era marked by a 
declining population coupled with extended longevity, 
where many of our clients will live to a 100, but 
science and technology are evolving at breakneck 
speed, while lifestyles as well as social and industrial 
paradigms are changing drastically.

In the midst of such structural changes and paradigm 
shifts, Mizuho launched its new 5-Year Business Plan 
for FY19 onward. Likewise, we at Mizuho Securities 
have launched reforms across our business structure, 
finance structure, and corporate foundations so that in 
this new era as well, we will remain the most trusted 
and indispensable partner for our clients, and the 
markets and communities we serve. In realizing these 
aims, we will focus on getting back to the basics as we 
proactively pursue our client-centric approach.

If you are an individual investor, I urge you to take 
advantage of our comprehensive asset consulting 
services (goals-based wealth management) designed 

to gain an accurate understanding of your specific 
asset-management purpose, vision, outlook, 
timeframe, risk, etc. to deliver products and services 
which truly resonate with your needs. Our dedicated, 
professional efforts ensure customized solutions to 
address your long-term asset management goals in 
this era marked not only by increased longevity, but 
also by the ongoing shift away from saving toward 
asset formation.

If you are a corporate client, in addition to providing 
you with traditional investment banking services, such 
as equity and bond underwriting and M&A advisory 
services, our ongoing efforts to enhance our financial 
solutions offerings and services ensure that we remain 
deeply involved in each of your growth stages and 
business strategies. Furthermore, you can rest assured 
that we provide asset management products and 
investment information tailored to your investment 
strategy needs via our research team comprised of 
analysts who are among the highest ranked in the 
industry, according to numerous analyst rankings, and 
via our offices around the world united as one to serve 
you.

Your bridge to a prosperous future

In the coming new era, we will fulfill our mission and 
responsibility as a securities company to create a 
positive cycle linking household financial assets to 
corporate and community growth, as well as asset 
formation for individual investors. As a leading 
Japanese financial services group, we are dedicated to 
fully leveraging Mizuho’s resources to contribute to 
your development and success and to serving as your 
bridge to a prosperous future.

I look forward to your continued support as we pursue 
these goals.

June 2019

President & CEO
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Integrated group-wide services for our clients

Equities, bonds, investment 
trusts, fund wrap, NISA 
accounts, and providing 
investment information

Guidance on inheritance/gift 
matters, guidance on asset/
business succession, and 
business insurance 
proposals

Guidance on real estate 
matters

Arrangement of IPOs, 
fundraising assistance, and 
advisory services

Asset 
succession

Real estate

Asset 
management

Capital policy
Corporate 
strategy
Financial 
strategy

Timely and effective responses to our 
clients’ diverse financial needs
We offer a wide range of services such as asset management and 

succession through equities and investment trusts, further enhanced by 

working closely with all companies across the group to meet the diverse 

financial needs of clients as quickly and accurately as possible.

Building the future with you

Mizuho Securities

Ordinary deposits, 
time deposits, foreign 
currency-denominated 
deposits, etc.

Lending operations, 
assistance in entering 
overseas markets, 
advisory services, etc.

Mizuho Bank

Mizuho Trust Realty

Mizuho Research Institute

Asset Management One

Real estate brokerage 
services, etc.

Research, business 
consulting, etc.

Asset management 
services, etc.

Other core group companies

Deposits, money 
trusts, etc.

Real estate brokerage 
services, guidance on 
the effective use of real 
estate, etc.

Mizuho Trust & Banking

Testamentary services, 
and educational 
endowment trusts

Securities transfer 
agent operations, 
marketable securities 
trusts, etc.

Mizuho Financial Group

* Service details and key considerations for each may differ, and as such it is essential that clients carefully read contracts (and any documents explaining said services) before signing. It is 
important clients understand that the decision regarding whether to utilize services (conclude contracts) is theirs alone.

* When referring clients to affiliated companies that provide the services above, we may request clients provide written consent to share their information with providers of said 
services.

* There may be cases where said affiliated company is unable to provide the services the client requires.
* The client may be liable for fees determined by the service provider in relation to services provided by Mizuho Securities or by affiliated companies referred by Mizuho Securities.
 In using said services, the client may experience losses due to price fluctuations and other factors, which in some cases (such as derivatives transactions) may exceed the capital 

invested by the client.

2 Mizuho Securities Co., Ltd. Mizuho Securities Co., Ltd. 3

010_0297032261908.indd   2-3 2020/01/15   16:20:14



No. 2 No. 2
No. 1

No. 2 No. 1

Banking-Trust Banking-Securities integrated operations

Planet Booths
Located in the lobbies of Mizuho Bank 
branches, these joint branches with 
Mizuho Bank enable clients to access 
our full line of securities services.

Under the slogan “One Mizuho,” we will 
further accelerate integrated efforts 
involving all Mizuho group entities thus 
enabling us to offer banking, trust banking, 
and securities services which resonate 
with the needs of our clients.

Seminars

Topics included:
•  Domestic and overseas investment 

environment
• Equities, bonds, and investment trusts
• Fund wrap • Inheritance/gift and will

In FY18, we conducted approximately 1,200 
seminars nationwide for individual clients, 
including seminars in collaboration with 
other group companies. We will continue to 
organize seminars addressing a broad range 
of themes to meet client needs.

Approx.

1,200 seminars

Equity Analyst 
Ranking

Survey on Most 
Popular Bond/Forex 
Analyst/Economist

M&A Advisory 
Business

Bond Underwriting 
Business

Structured Finance 
Business

Domestic Network
As of March 31, 2019

259 offices

Industry-
leading

Drawing on our industry-
leading retail network of 259 
offices across Japan, we have 
the capacity to deliver services 
finely tuned to client needs.

Details on p. 22 Details on p. 13

Amount

Amount

Deals

Deals

A leading presence in financial markets
Mizuho Securities has a retail network of 259 offices* 
across Japan and thus holds a leading position in the 
domestic industry. We continue to establish joint 
branches with Mizuho Bank, including additional 
Planet Booths established inside the lobbies of Mizuho 
Bank branches around the country. In this way, we can 
deliver a comprehensive selection of Mizuho financial 
services at a single location. We also have a solid track 
record of excellence in investment banking, including 

bond and equity underwriting and M&A advisory-
services which consistently receive outstanding 
evaluations from clients. Furthermore, with a research 
team consisting of many industry-leading analysts, 
strategists and economists, we have maintained a 
leading position over many years in equity and bond/
forex analyst rankings conducted by some of the most 
prominent financial periodicals, receiving high praise 
from institutional investors.

* As of March 31, 2019

Mizuho Securities - What sets us apart

p. 7

Details on p. 6

p. 7

Details on p. 6, 12 p. 7, 12

Mizuho Financial Group, Inc.

Banking

Mizuho Bank, Ltd.

Securities

Mizuho Securities 
Co., Ltd.

Trust banking

Mizuho Trust & 
Banking Co., Ltd.

Other core group 
companies

Taking One Mizuho to a new stage
Under the slogan “One Mizuho,” Mizuho brings together multiple financial 
functions in terms of banking, trust banking, and securities solutions to 
consistently meet the diverse needs of clients.

To further enhance collaboration under the One Mizuho commitment, group 
companies are accelerating collective efforts to effectively leverage group-wide 
capabilities.

Including 40 joint branches providing banking, trust banking, and securities services jointly

Including 1 joint branch providing trust banking and securities services jointly

259 offices

Trusts

Securities

Branches,  
sub-branches,  

and Trust Lounges

Head Office, branches,  
sales offices,  

and Planet BoothsBanking

Branches and 
sub-branches

All figures for the number of offices are as of March 31, 2019.

Joint branches

Including 147 joint branches providing banking and securities services jointly

4 Mizuho Securities Co., Ltd. Mizuho Securities Co., Ltd. 5
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Equity Analyst Ranking

Aiming to be the best financial services provider

Survey on Most Popular Bond/Forex Analyst/
Economist

IPO Lead Manager

Mizuho Securities has achieved a 
strong track record and earned a 
first-class reputation by drawing on 
the group’s diverse expertise to offer a 
full line of financial solutions to meet 
the extensive range of client needs.

We will seek to establish competitive 
advantage by maximizing Mizuho’s 
strengths while supporting the 
sustainable growth and development 
of clients, economies, and 
communities.

In the 2019 Nikkei Veritas survey on most popular equity 
analyst, we ranked No. 2 in rankings by company and our 
analysts ranked No. 1 in 9 (more than any other company 
in the industry) out of 31 business categories in rankings 
by industry.

Annual Rankings by Company

2015 2016 2017 2018 2019

Nikkei Veritas
Survey on most 
popular equity 
analyst

No. 1 No. 1 No. 1 No. 2 No. 2
Institutional 
Investor

All-Japan 
Research Team 
Ranking

No. 1 No. 1 No. 1 No. 2 No. 3
“From Institutional Investor. ©2019 Institutional Investor, LLC. All rights reserved. Used 
under license.”

In the 2019 Nikkei Veritas survey on most popular 
bond/forex analyst/economist, Mizuho Financial 
Group ranked No. 2 in rankings by company and 
No. 1 in 2 out of 5 business categories.

The number of deals we have won has increased 
significantly since the 2013 merger1, and for FY18 we 
ranked No. 3 in number of IPO lead manager deals2.

No. 2 No. 2 No. 3

Based on underwriting amount and issuance date
Figures above include straight bonds, investment corporation bonds, FILP agency 
bonds, local government bonds (lead manager method only), samurai bonds, and 
preferred securities, and exclude corporate treasury debt.
Source: Prepared by Mizuho Securities based on data from I-N Information Systems

Based on number of deals; any Japanese-related deals
Real estate deals excluded
Source: Prepared by Mizuho Securities based on data from Thomson Reuters Markets

Based on underwriting amount and issuance date
Figures above are the sum of equities from initial public offerings, equities from 
existing public offerings, and convertible bonds (including REITs)
Source: Prepared by Mizuho Securities based on data from Thomson Reuters Markets

Based on deal amounts and settlement dates
Source: Prepared by Mizuho Securities based on data from Thomson Reuters Markets

2,749.1
2,285.1

17.1

FY15 FY16

Amount (JPY bn) Share (%)
Total Domestic Bonds from Public Offerings

3,195.2

20.8

FY18

3,718.8

21.4

FY17

18.9

Bond Underwriting

No. 1Amount

583.7

745.7

13.7

Amount (JPY bn) Share (%)
Total Domestic and Cross-border Equities

443.1

12.6

746.7

13.1

FY15 FY16 FY18FY17

12.7

Equity Underwriting

No. 4Amount

1,642.6
1,844.6

170

Amount (JPY bn) No. of dealsABS Lead Manager

1,643.1

154

1,450.7

146

FY15 FY16 FY18FY17

148

Structured Finance Business

No. 1Amount

2,528.23,214.2

169

Amount (JPY bn) No. of deals
M&A Advisory for Announced Deals

182

11,096.7

166

6,970.6

FY15 FY16 FY18FY17

218

M&A Advisory

No. 2

No. of deals

14

IPO Lead Manager

FY15 FY16

16

FY18

21

FY17

16
Annual Score Rankings by Company

2015 2016 2017 2018 2019

Nikkei Veritas

Survey on 
most popular 
bond/forex 
analyst/
economist

No. 5 No. 2 No. 1 No. 1 No. 2

ABS Lead Manager (Apr. 1, 2018 - Mar. 31, 2019)

Rank Company Name No. of deals Amount (JPY bn)

1 Mizuho Financial Group 146 1,450.7
2 Sumitomo Mitsui Trust Holdings, Inc. 25 895.4

3 Sumitomo Mitsui Financial Group 19 650.3

4 Morgan Stanley 18 435.1

5 Daiwa Securities Group Inc. 13 400.5

Total Domestic and Cross-border Equities (Apr. 1, 2018 - Mar. 31, 2019)

Rank Company Name Amount (JPY bn) Share (%)

1 Nomura Securities 1,175.2 20.6

2 Daiwa Securities Group Inc. 906.4 15.9

3 Sumitomo Mitsui Financial Group 864.7 15.2

4 Mizuho Financial Group 746.7 13.1
5 Morgan Stanley 731.4 12.8

M&A Advisory for Announced Deals (Apr. 1, 2018 - Mar. 31, 2019)

Rank Company Name No. of deals Amount (JPY bn)

1 Sumitomo Mitsui Financial Group 212 8,469.3

2 Mizuho Financial Group 166 11,096.7
3 Nomura Securities 108 11,878.3

4 Kaede Group 79 4.8

5 KPMG 76 877.5

Total Domestic Bonds from Public Offerings (Apr. 1, 2018 - Mar. 31, 2019)

Rank Company Name Amount (JPY bn) Share (%)

1 Mizuho Securities 3,718.8 21.4
2 Nomura Securities 3,295.5 19.0

3 SMBC Nikko Securities 3,145.5 18.1

4 Daiwa Securities 3,122.5 18.0

5 Mitsubishi UFJ Morgan Stanley Securities 2,755.4 15.9

League tables

1  Since the merger of the former Mizuho Securities and former Mizuho 
Investors Securities

2  Based on data from Capital Eye
Bookrunner basis
REITs and global offerings excluded

Deals

Deals

6 Mizuho Securities Co., Ltd. Mizuho Securities Co., Ltd. 7

010_0297032261908.indd   6-7 2020/01/15   16:20:15



Offering comprehensive consulting services

At Mizuho Securities, individual clients are provided a 
wide range of investment information and financial 
products, including equities, bonds, investment trusts, 
and wrap accounts. At the same time, we also offer 
individual clients professional financial services 
backed by our expert knowhow in close collaboration 
with other Mizuho companies.

Corporate clients, on the other hand, can choose from 
among a diverse array of investment banking 
solutions, including support to aid companies 
transitioning from private to public, capital raising, 
business succession, and investment products, all 
expertly designed to resonate with the specific 
corporate strategies of each client.

Furthermore, we encourage our staff to acquire 
financial planner qualifications and other qualifications 
to further enhance consulting capabilities.

One Mizuho Initiatives
In addition to advances made thus far (such as the development of joint branches between ourselves and Mizuho Bank and 
Mizuho Trust & Banking, the establishment of Planet Booths, and the referral of Mizuho Bank customers looking to invest in 
securities) the Retail & Business Banking Division is committed to further accelerating banking-trust banking-securities 
integrated operations. Some of the services we offer include financial product brokerage services at Mizuho Bank, bank agency 
services of Mizuho Bank at all branches of Mizuho Securities, and trust agency services (testamentary services, educational 
endowment trusts, and calendar year gift trusts) of Mizuho Trust & Banking at all branches of Mizuho Securities.

Business model

Retail and medium-sized corporate business

The Retail & Business Banking Division offers sophisticated comprehensive consulting services through dialogue with 
our clients, aligning ourselves with the goals (targets and visions) of each—from individual to corporate clients.

Moreover, we have developed a broad spectrum of channels, including call center services and online services (Mizuho 
Securities Net Club) in addition to an industry-leading retail network, to meet increasingly diverse client needs.

Pursuing what is in our clients’ best interests through our comprehensive  
“goals-based wealth management*” consulting services 

Channels

At Mizuho Securities, we cater to increasingly diverse client needs via our key highly-advanced online (Mizuho 
Securities Net Club) and call center services in addition to an industry-leading domestic retail network.

Joint branches
To enhance the consulting 
functions of banking-trust 
banking-securities integrated 
operations, we are opening 
joint branches under a new 
concept of providing 
integrated (banking, trust 
banking, and securities) 
services at “one-stop” 
locations as well as 
strengthening the operation 
of our “terminal” branches.

Drawing on an industry-
leading Japan-wide retail 
network, our sales officers 
offer clients expert 
guidance on how to 
manage their assets, 
underpinned by carefully 
tailored services to 
perfectly match their 
needs.

Sales Offices

In addition to accepting 
client orders, our call 
center handles a wide 
array of inquiries in an 
attentive and easy-to-
understand manner.

Call Center
Obtained “COPC CSP Standard 5.2” in October 2017 
with certification retained through 2018
Obtained international quality assurance standards certification 
for contact centers, granted only to those organizations which 
achieve excellent performance as evaluated by US-based 
Customer Operations Performance Center Inc. (COPC).

Highlight

Attained HDI’s Highest Rating of 3 Stars for 
Customer Service
Attained the highest rating for the third straight year from a 
Japanese branch office of HDI (the world’s largest membership 
association created for the technical support industry).

*Goals-based wealth management
The Retail & Business Banking Division is dedicated to offering sophisticated comprehensive consulting services with expertise and integrity, aligning itself with the goals of each client 
while executing a series of goals-based wealth management initiatives to further enhance such services. Clients do not necessarily have just one goal, and each of these goals differs in 
terms of timeframe, return on risk, etc. Note that the keyword here is not “goal” but “goals,” symbolizing our intent to address all client goals.

Highlight

1,824

36.7

March 2016 March 2017

Number of qualification holders (persons)
Percentage of qualification holders (%)

Number of employees with financial planner
qualifications

2,218

42.5

March 2019

4,083

79.1

March 2018

3,652

70.7

Number of employees with financial planner 
qualifications at record high

The percentage of qualification holders is the percentage of Retail & Business 
Banking Division employees with financial planner qualifications.

We offer online trading 
services accessible via PCs 
and smartphone apps to 
enable clients to take 
advantage of various 
services whenever and 
wherever they choose while 
also providing timely 
investment information over 
LINE app and e-mail 
platforms.

Online

Online trading service
Mizuho Securities Net Club

Stock trading app
Market/investment 
information (LINE)

8 Mizuho Securities Co., Ltd. Mizuho Securities Co., Ltd. 9
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Fixed income Equity

Bond underwriting

M&A advisory

Structured finance

Mizuho Securities has established itself as the market 
leader in government bonds, having secured top 
market share. We dedicate our efforts to delivering 
products expertly tailored to our clients’ investment 
strategies, proactively engaging in market making, 
and providing timely and insightful information. 
Furthermore, we are strengthening cross-border 
transactions through fully-integrated domestic and 
overseas operations to effectively leverage global 
markets in responding to our clients’ diverse needs.

In the equity business, Mizuho Securities is committed 
to satisfying increasingly sophisticated client needs by 
providing enhanced execution services for electronic 
transactions, etc., expanding IR services for clients 
both in Japan and overseas, and offering products 
such as derivatives and equity finance, in addition to 
top-class research. Likewise, through ongoing 
upgrades, we ensure that both corporate and 
individual clients are able to take advantage of 
state-of-the-art transaction methods and cutting-edge 
research.

Mizuho Securities has earned a first-class reputation 
as an industry leader in bond underwriting operations 
backed by proven skills in proposing solutions 
inherently suited to market conditions and issuer 
needs, an ability to determine prices that accurately 
reflect investor demands, an incomparable 
responsiveness to market changes, and a strong track 
record in bond sales.

Mizuho Securities has a top-class track record in M&A 
advisory business, underpinned by cutting-edge 
knowledge and expertise that enables us to offer 
clients advice in line with their management strategies. 
Our advisory services reach far beyond Japan’s 
borders, to cross-border deals, which have 
experienced a substantial increase in recent years.

Equity underwriting

Mizuho Securities has achieved sector-leading 
performance in equity underwriting operations, 
serving as a lead underwriter in a number of large 
finance deals thanks to superior underwriting 
knowhow and strong equity selling power both in 
Japan and overseas. We also provide extensive 
support to companies transitioning from private to 
public.

Mizuho Securities has also achieved a strong track 
record and earned a first-class reputation in structured 
finance operations, particularly regarding the 
securitization of various financial assets such as 
monetary claims and real estate. Accordingly, we have 
lived up to our reputation as a front-runner in Japan’s 
securitization market.

Mizuho Securities is currently ranked No. 8 (No. 1 as 
a Japanese securities company) in terms of US 
corporate bond DCM league tables for FY18.

US corporate bonds: bonds externally-rated as investment grade and 
above issued by US corporations with issuance amounting to at least 
USD 250 million. However, this excludes emerging debt, corporate 
treasury debt, and sole lead manager deals.

*  IFR is one of the most authoritative financial data vendors in the 
world. Yen Bond House recognizes the house with the most 
distinguished track record in underwriting of yen-denominated 
bonds issued mainly by overseas companies and governments, etc.

*  DealWatch is an on-screen news service in Japanese reporting in real 
time on capital raising activities of Japanese companies and regional 
governments, as well as non-Japanese issuers.

Mizuho Securities named Yen Bond House of the 
Year (2018) by IFR for its track record in global 
yen-denominated bond business
Mizuho Securities named Bond House of the Year 
(FY18) in recognition of its initiatives in hybrid 
bonds and ESG bonds in addition to its track record 
as No. 1 in league tables for total domestic bonds 
from public offerings.

Highlight

Share of TSE Trading Value
Share of Government Bond Transactions Over-the-
Counter Trading Volume (trading with clients*1)
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Business model

Markets & products business

The Global Markets Division offers a highly-diverse range of value-added investment products and services to 
address the increasingly sophisticated needs of clients both in Japan and overseas while also effectively 
leveraging the expertise of our offices around the world.

We will continue to reinforce our sales and trading arms by focusing on client relationships and further enhance 
our solutions-centric business.

Establishing a top-tier presence in financial markets by offering investment products and services tailored to 
client needs

Investment banking business

The Global Investment Banking Division at Mizuho Securities comprises “coverage” units, which nurture 
relationships with clients, and “products” units, which create highly-specialized solutions for clients.

These units work in harmony to provide sophisticated investment banking services, including equity and bond 
financing through capital markets and M&A advisory services as part of management strategies to meet 
increasingly diverse and complex client needs.

Offering cutting-edge investment banking services of the highest quality to clients around the world

Figures up to 2012 are those of the former Mizuho Securities.*2

*1  Trading with clients excludes trading with bond dealers and includes 
trading with foreign investors.

*2  The former Mizuho Securities is the entity prior to the January 4, 
2013 merger with former Mizuho Investors Securities.

Figures for the first half of FY12 and those for October to December 
during the second half of FY12 are the simple sum of figures of the 
former Mizuho Securities* and former Mizuho Investors Securities.
*  Former Mizuho Securities is the entity prior to the January 4, 2013 

merger with former Mizuho Investors Securities.

In a survey conducted by Greenwich Associates on 
yen-denominated bond trading quality in 2018, Mizuho 
Securities received high marks for the quality of both sales 
and trading.

In a survey conducted by Greenwich Associates in 2018, 
Mizuho Securities received high marks in the categories of 
Japan Equity Research and Advisory vote share and 
Japanese equity trading share.

Source:  Prepared by Mizuho Securities based on data from Japan 
Securities Dealers Association

Presence in bond underwriting operations

10 Mizuho Securities Co., Ltd. Mizuho Securities Co., Ltd. 11
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Research business

Investment information for individual clients

Mizuho Securities provides individual clients with 
easy-to-understand research and market information. 
We strive to offer information which contributes to the 
medium and long-term asset growth of our clients, 
including reports on domestic and global economic 
conditions, market conditions, industry trends, and 
individual stocks provided in our periodical 
publications Market View, Outlook, and Industry Watch. 

Mizuho Securities understands the needs of 
institutional investors both in Japan and overseas, and 
therefore is currently developing an even stronger 
research team across the Pan-Asian region, including 
Japan. Our equity research team, which comprises top 
class investment strategists and sector analysts, 
addresses the entire range of information needs by 
providing evaluations of industry trends and individual 
companies, by developing equity investment 
strategies and by performing quantitative analysis.

Highest reputation in the industry as Japan’s best research house for both equities and bonds

In the category of bond research, the 2019 survey conducted by Nikkei Veritas ranked Mizuho Financial 
Group as No. 2 for most popular bond/forex analyst/economist. In the category of equity research, we were 
voted No. 2 by institutional investors in the 2019 survey for most popular equity analyst for company as 
reported by Nikkei Veritas magazine, while our analysts ranked No. 1 in 9 out of 31 business categories in 
rankings by industry. In terms of rankings as reported by Institutional Investor magazine, we ranked No. 3 in 
rankings by company, while in terms of team numbers, 13 of our teams (more than any other company in 
the industry) were ranked No. 1.

We continue to make efforts to further improve our global research capabilities.

Highlight

Seminars and investor events

Mizuho Securities holds seminars and investor events 
aimed at various institutional investors, both large and 
small. Held every September in Tokyo, the Mizuho 
Investment Conference is the largest of these and 
consists of a series of one-on-one meetings between 
companies and investors and workshops featuring 
important topics. Last year’s event (FY18) was 
successfully held with approximately 1,000 
institutional investors as well as some 350 companies 
in attendance from Japan and overseas.

Institutional investors

Mizuho Investment Conference event (held in Tokyo) Investment Environment Seminar

In FY18, we conducted approximately 1,200 seminars 
nationwide for individual clients covering various 
topics. In addition to holding New Year Seminars at all 
branches nationwide to provide global asset 
management information on equities, investment 
trusts, wrap accounts, etc., we leveraged Mizuho’s 
collective strength by collaborating with Mizuho Bank 
and Mizuho Trust & Banking to offer seminars on 
themes such as inheritance/gift and testaments.

Individual clients

Mizuho Securities has one of the most highly-
advanced teams of economists and analysts in Japan 
for fixed income research, which provides outlooks on 
economic and interest-rate-related trends in Japan and 
overseas, credit analysis of issuers, assessments of 
the impact of monetary policies in Japan and 
overseas, and fixed income investment strategy 
proposals to mention a few. In addition, we also 
collaborate closely with economists at our overseas 
subsidiaries and thereby provide information on a 
global scale through publications such as global 
macroeconomic reports.

Moreover, we also publish the “Mizuho Mirai Yosoku” 
reports which specifically focus on timely equity 
investment themes currently in the spotlight.

We also deliver the latest market information through 
our free video service which includes “Mizuho Monthly 
View” and the Nikkei CNBC program “Hiru Express,” 
available via our website.

Voted No. 2 in the 24th Annual 
Survey on Most Popular Bond/

Forex Analyst/Economist 
(Overall Company Ranking and 

Overall Group Ranking) of 
Nikkei Veritas

Voted No. 2 in the 31st Annual 
Survey on Most Popular Equity 

Analyst (Overall Company 
Ranking) of Nikkei Veritas

Voted No. 3 in The 2018 
All-Japan Research Team 

Ranking of 
Institutional Investor

Research (in-depth investment information)

At Mizuho Securities, we have an outstanding survey system in place, consisting of an expert team of highly-
specialized analysts, strategists, and economists who review and analyze economic trends in Japan and overseas, as 
well as industry trends, listed companies, interest rates, and foreign exchange factors from various perspectives. 
Based on their findings, we prepare a wide range of information including outlooks and investment strategies which 
are potentially valuable in managing assets of investors. Such information ultimately becomes the basis of various 
reports, meetings with institutional investors, seminars, and investor events as well as media reporting.

Offering timely in-depth survey analysis and research by industry-leading experts to support clients’ asset 
management

A team of experts dedicated 
to addressing the various 
potential challenges Mizuho 
clients face

Business model

Voted No. 1 in 9 (more than any 
other company in the industry) 
out of 31 business categories in 

the 31st Annual Survey on 
Most Popular Equity Analyst of  

Nikkei Veritas

“From Institutional Investor. ©2019 Institutional Investor, LLC. All rights reserved. Used under license.”

12 Mizuho Securities Co., Ltd. Mizuho Securities Co., Ltd. 13

010_0297032261908.indd   12-13 2020/01/15   16:20:22



Name Mizuho Securities Co., Ltd.

Head Office location

Otemachi First Square 1-5-1,
Otemachi, Chiyoda-ku,
Tokyo 100-0004 Japan
Tel: +81-3-5208-3210

Established July 1917

Representative President & CEO: Koichi Iida

Main business Financial instruments business

Registration number
Registered with the Director of the Kanto Local Finance 
Bureau of the Ministry of Finance (Kin-sho) No. 94

Capital JPY 125,167 million

Number of employees 7,541

Network
Domestic: 259 offices
Overseas: 10 offices

Stock exchange memberships
Tokyo Stock Exchange, Osaka Exchange,
Nagoya Stock Exchange, Fukuoka Stock Exchange,
Sapporo Securities Exchange, and Tokyo Financial Exchange

Association memberships

Japan Securities Dealers Association,
Japan Investment Advisers Association,
The Financial Futures Association of Japan,
and Type II Financial Instruments Firms Association

(As of March 31, 2019)

Funds • Mobile Internet Capital, Inc.
The company manages investment funds for start-up companies focusing on IT and peripheral 
sectors.

Consulting • Japan Investor Relations and Investor Support, Inc.
Japan Investor Relations and Investor Support offers consulting and survey services such as 
surveys to identify shareholders, IR arrangements, IPO consulting, and surveys and research 
related to corporate governance, as well as educational services such as seminars and assistance 
in obtaining qualifications.

(As of March 31, 2019)

Head Office support • Nippon Securities Technology Co., Ltd.
• Mizuho Securities Business Service Co., Ltd.
• Mizuho Securities Property Management Co., Ltd.

To conduct smooth and reliable transactions with clients, Mizuho Securities has established 
subsidiaries and affiliates to provide backup support for its IT and office processing operations.

Principal investment • Mizuho Securities Principal Investment Co., Ltd.
Drawing on a wide client base, the company commits capital to its investment funds, corporate 
investors, and real estate.

1967   New Japan Securities
2000   Shinko Securities

2000   Mizuho Securities

1927   Daito Securities

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

2000
Mizuho
Investors
Securities

1985   Kokyo Securities

1922   Nippon Kangyo Securities1905

1965  Public Telephone Securities

1990   Kankaku Securities

1993   IBJ Securities

1994   Fuji Securities

1994   DKB Securities

1937   Kakumaru Securities

1910   Mochizuki Shoten (1944)

1888   Imai Shoten

1891   Tamatsuka Shoten

1891   Fukushima Namizo Shoten

19591917   Osaka Shoji

1947   Ohi Securities

2001
Mizuho Investors
Securities

2009
Mizuho
Securities

2013

Mizuho Securities

1968   Wako Securities

1967
Nippon Kangyo Kakumaru
Securities

1944 Tamatsuka Securities

1944 Yamakano Securities

1872   Imamura Shoten

Business transfer (2004)1993   Norin Chukin Securities

1920   Hara Chuzaburo Shoten 1954 (1966)

Nippon Kangyo Bank
Gepposha

Mochizuki
Securities

Daisho
Securities

History  Establishment    Merger    Company name change

Corporate overview Principal domestic subsidiaries and affiliates
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Basic approach regarding corporate governance

Corporate governance structure

At Mizuho Securities, we constantly seek new ways to 
streamline our organization and enhance management 
speed. At the same time, we have been taking steps to 
achieve a more advanced corporate governance 
platform by ensuring separation between 
management supervisory functions and business 
execution while clarifying authority and responsibility 
through the establishment of an executive officer 
system. We will continue to strive for highly 
transparent and efficient management. At the same 
time, taking full compliance as our basic management 

Mizuho Securities believes that strengthening 
management supervisory functions by appointing 
highly experienced experts as outside directors 
enhances corporate governance and is an important 

principle, we strictly comply with all laws and 
regulations and carry out business activities in a fair 
and honest manner in line with accepted societal 
norms. Furthermore, we are also leveraging fiduciary 
duty enhancement initiatives to increasingly promote 
the client-centric nature of our business operations.

In addition to such compliance efforts, Mizuho 
Securities has adopted the Mizuho Code of Conduct, 
established by Mizuho Financial Group.

means of earning the trust of stakeholders. Based on 
this approach, Mizuho Securities has adopted the 
corporate governance structure illustrated below.

Directors 
and Board 
of Directors

The Board, which is composed of 15 directors, is responsible for determining corporate management policies and 
other significant matters, as well as for supervising the execution of duties carried out by directors and executive 
officers. We have further enhanced management supervisory functions of the Board of Directors with the appointment 
of four outside directors who oversee operations in a position independent from business execution.

Additionally, having shifted a major portion of business execution decision-making authority from our Board to our 
executive directors, we are aiming to realize an even faster decision-making process. At the same time, we are striving 
to enhance the quality of Board discussions regarding matters of particular importance.

Audit & 
Supervisory 
Committee

As a company with an Audit & Supervisory Committee structure, we have established an Audit & Supervisory 
Committee consisting of five members, of which three are outside directors.

The Audit & Supervisory Committee audits director performance. Each member of the Audit & Supervisory Committee 
also exercises Board-related voting rights, strengthening our ability to effectively monitor management oversight 
while enhancing the effectiveness of audit and supervisory functions.

Those appointed to serve on our Audit & Supervisory Committee serve in full-time positions as this involves necessary 
collection of internal information and close collaboration with internal audit divisions. Furthermore, the Audit & 
Supervisory Committee receives reports on plans and results of audits, etc. from internal audit divisions, and provides 
guidance on surveys, etc. as necessary.

Execution 
of Duties

Mizuho Securities also has an executive officer system in place to ensure clear separation between management 
supervisory functions and business execution while clarifying authority and responsibilities. The President & CEO is 
ultimately responsible for executing business in accordance with basic management policies determined by the Board 
of Directors.

Organizational structure

Supervision Auditing

General Meeting of 
Shareholders

Board of Directors Audit & Supervisory 
Committee

President & CEOExecutive Management 
Committee

Internal Audit Committee 
(including external members)

Divisions, Units, Groups, etc.Business policy committees 
(Compliance Committee and others)

Internal Audit Dept.

(As of June 21, 2019)

Corporate governance Organizational structure

(As of April 1, 2019)

Financial Control & Accounting 
Group

Risk Management Group

Human Resources Group

IT & Systems Group

Operations Group

Compliance Group

Investment Dept.

Markets Strategic Intelligence 
Dept.

Due Diligence Dept.

Strategic Planning Group
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Retail & Business Banking 
Division

Research & Consulting Unit

Internal Audit Group

Global Markets Division

Syndication Business 
Division

Executive 
Secretariat

Equity Business Division

Products Business Division

Fixed Income Business 
Division

Investment Banking Business 
Division

Branches/Planet Booths

Fund Business Division

Global Investment Banking 
Division

InstructionReport
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Senior executives

Board of Directors Executive officers

Junichi Kato

Director

Tatsufumi Sakai

Executive Managing 
Director

Yuzo Kanamori
Executive Managing 
Director

Masaya Oishi

Director Director

Director
(Audit & Supervisory 
Committee Member)

Hideyuki 
Kawashima

Director
(Audit & Supervisory 
Committee Member)

Daisaku Abe
Director
(Audit & Supervisory 
Committee Member)

Yuji Yoshimasu*

Director
(Audit & Supervisory 
Committee Member)

Yasuhisa 
Hashimoto*

Director
(Audit & Supervisory 
Committee Member)

Masaru Ono*

*  Messrs. Hidetaka Kawakita, Yuji Yoshimasu, Yasuhisa Hashimoto, and Masaru Ono are “outside directors” as prescribed in Article 2, Item 15 of the 
Companies Act.

President & CEO
(Representative Director)

Koichi Iida

(As of June 21, 2019) (As of June 21, 2019)

President & CEO Koichi Iida

Deputy President & 
Executive Officer

Atsushi Takahashi Head of Financial Control & Accounting Group, Head of IT & Systems Group, Head of 
Operations Group, Head of Global Finance, Head of Global IT and Head of Global Operations

Naofumi Fuke Head of Retail & Business Banking Division

Senior Managing
Executive Officers

Sadamu Yoshida Co-Head of Retail & Business Banking Division

Yasuto Hamanishi Head of Global Investment Banking Division, Head of Investment Banking Business Division, 
Head of Products Business Division and Head of Global Investment Banking

Managing 
Executive Officers

Masaya Oishi Head of Fund Business Division and in charge of JA Sales Dept. of Global Markets Division

Yuzo Kanamori Head of Strategic Planning Group, in charge of Markets Strategic Intelligence Dept., Joint 
Head of Global Finance, Joint Head of Global Risk Management, Joint Head of Global IT, 
Joint Head of Global Operations, Joint Head of Global Compliance and Joint Head of Global 
Human Resources

Kenji Fujii Head of Research & Consulting Unit, Head of Risk Management Group, in charge of Due 
Diligence Dept. and Head of Global Risk Management

Suneel Bakhshi Attached to Strategic Planning Group (in charge of strategic planning for EMEA) and 
President & CEO of Mizuho International plc

Taiji Kumagai Head of Compliance Group and Head of Global Compliance

Keiji Maruko In charge of Global Investment Banking

Osamu Endo In charge of Global Investment Banking

Takafumi Matake Head of Human Resources Group, in charge of Executive Secretariat and Head of Global 
Human Resources

Kenji Tsujitsugu In charge of Global Investment Banking

Jerry Rizzieri Attached to Strategic Planning Group (in charge of strategic planning for the Americas) and 
President & CEO of Mizuho Securities USA LLC

Toshikazu Hiramatsu In charge of Global Investment Banking

Yasuhiro Shibata Head of Global Markets Division and Head of Global Markets

Hitoshi Imai In charge of Retail & Business Banking

Executive Officers Hiroshi Mihashi Joint Head of IT & Systems Group

Shinobu Yamazaki Joint Head of Operations Group and Joint Head of Global Operations

Shinsuke Kawamoto In charge of Retail & Business Banking

Ryoichi Kojima Head of Area of Retail & Business Banking Division

Hideki Ashikari General Manager of Kyoto Branch

Tatsuya Tsunoda In charge of Global Investment Banking

Akihiro Yamade In charge of Global Investment Banking

Sachie Kinugawa In charge of Retail & Business Banking

Masahiro Kihara Joint Head of Financial Control & Accounting Group and Joint Head of Global Finance

Yasuto Sengoku Head of Internal Audit Group and SC Group Chief Audit Executive

Hirobumi Nakayama General Manager of Executive Secretariat

Masahiro Ikeda Head of Area of Retail & Business Banking Division

Shinichi Fukui In charge of Retail & Business Banking

Seiichiro Miyaoka Joint Head of Global Markets Division

Norifumi Akiyama Head of Syndication Business Division, in charge of Investment Dept. and Head of Global 
Syndicate

Norikazu Akedo Joint Head of Global Markets Division

Kimihiro Sakano Head of Area of Retail & Business Banking Division

Itaru Shirakawa General Manager of Corporate Planning Dept.

Yoshiro Hamamoto Attached to Strategic Planning Group (in charge of strategic planning for Asia & Oceania) 
and President & CEO of Mizuho Securities Asia Limited

Hiroshi Yoshizawa Head of Fixed Income Business Division

Jun Mochizuki In charge of Global Investment Banking

Shigeru Wakita In charge of Retail & Business Banking

Daishi Sasaki Head of Equity Business Division

Deputy President
(Representative Director)

Atsushi Takahashi

Kosuke Nakamura
DirectorDirectorChairman

Akira Nakamura Masahiro Otsuka Hidetaka Kawakita*
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Sustainability is defined by the Mizuho Financial Group’s Basic Policy on Sustainability Initiatives as “achieving 
sustainable and stable growth for Mizuho, and through this growth, contributing to the sustainable development 
and prosperity of the economy, industry, and society around the world.” 

Addressing key sustainability priorities over the long term enables Mizuho to conduct management in a way that 
enhances corporate value through ongoing stable growth for the company while ensuring value creation for a 
wide range of stakeholders. Such efforts ensure our ability to contribute to the sustainable development and 
prosperity of the economy, industry, and society in Japan and around the world, as well as achieve our sustainable 
development goals (SDGs).

Mizuho Financial Group adopted the group’s Diversity & Inclusion Statement, to foster growth and promote the active 
involvement of all members of Mizuho’s diverse workforce. Likewise, we at Mizuho Securities aim to create new corporate 
value through the continual development of innovative financial products, and the transformation of services and business 
systems by proactively adopting diverse perspectives and ideas of individual employees as we carry out daily operations 
and decision-making processes.

Key sustainability areas

•  Financial, economic, and investment education for 
educational institutions and working adults

•  Research on teacher training with Waseda 
University’s Graduate School of Teacher Education

•  Providing pro bono courses to universities and 
graduate schools, etc.

In seeking to broadly nurture capital markets, we host a wide array of programs to 
enhance the financial literacy of individuals of all ages. These include on-site 
classes and lectures designed to meet the needs of participants and cover topics 
such as finance, economics, and investing. In addition, we have been offering pro 
bono courses to universities and graduate schools, aimed at educating the 
up-and-coming generation of professionals who will serve as the cornerstone of 
capital markets of the future. We are continuously working on education and 
research activities through industry-academia collaboration by conducting 
professional and practical lectures covering the latest capital market trends, 
investment education, and joint research on finance terms.

On-site classes and lectures (FY18)
Number of 

lectures 
offered

Number of 
participants

For educational 
institutions
(Junior and senior 
high schools, 
universities, etc.)

37 2,555

For working adults
(Companies and 
local governmental 
organizations)

51 3,933

Pro bono courses (FY18)
Number of 

courses 
offered

Number of 
participants

7 universities and 
graduate schools

14 2,820

Top-down The Diversity & Inclusion (D&I) Promotion Committee 
meets twice a year, attended by a chairman nominated by the 
President & CEO and also attended by senior executives 
representing each division, who discuss policies and measures 
to foster growth and promote the active involvement of all 
members of Mizuho’s diverse workforce.
Bottom-up Mizuho Securities is developing various promotional 
activities based on duties at each workplace, by appointing the 
person concurrently in charge of the D&I Office of the Human 
Resources Dept. as the company-wide promotion leader and by 
appointing employees at each workplace to serve dual-hat roles 
as promotion representatives.

Diversity promotion at Mizuho Securities

•  At Mizuho Securities, we strive to support the work-life balance 
of employees caring for children and other family members.

•  We have set numerical targets to further promote female 
employee representation. We organize training for young, 
midcareer, and experienced female employees to provide 
opportunities to further their careers and empower them to 
realize their full potential and serve in leadership positions.

•  In addition, the entire Mizuho group supports wide-ranging 
employee-initiated networking activities, including LGBT + ally 
activities, efforts to promote the active participation of women, 
globalization efforts, and initiatives to leverage technology to 
create value.

Promoting active involvement of diverse employees

Area Numerical targets Achievement period Most recent results*

Percentage of management 
positions filled by women

Department Head 
equivalent

10%

July 2019

7%

Manager equivalent and 
above

20% 17%

Supervisor equivalent 
and above

30% 29%

Percentage of paid annual leave taken by employees 70% March 31, 2018 71%
Percentage of eligible male employees who take childcare 
leave (for children born in FY16)

100% March 31, 2018 100%

Sustainability initiatives

Sustainable development of capital markets and cultivating the next-generation

Diversity and inclusion initiatives

B
u
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n
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s

Declining birthrate  
and aging  
population,  
coupled with  
good health  
and longer  
lifespans

•  Asset formation to prepare for the future

•  Expand services that address the needs of a 
society with a declining birthrate and aging 
population

•  Convenient services tailored to increasingly 
diverse lifestyles

Industry  
development &  
innovation

•  Seamless business succession

•  Industry transformation

•  Innovation acceleration  1

•  Growth across Asian economic zones

•  Creating resilient social infrastructure

Sound economic 
growth

•  Strengthening capital markets functions

•  Transition to cashless society

•  Environmentally-conscious social programs

Environmental  
considerations

•  Stable energy supply and  
addressing climate change  2
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Corporate  
governance

•  Enhancing corporate governance

•  Risk management, strengthening our IT 
infrastructure, and compliance

•  Disclosure of information in a fair, timely, 
and appropriate manner, and promoting 
dialogue with stakeholders

Personnel •  Talent development and creating workplaces 
that give employees a sense of purpose  3

Environment &  
society

•  Environmental and human rights 
considerations for investment and lending

•  Addressing climate change

•  Improving financial and economic literacy, 
and promoting activities that contribute  
to society based on regional and  
societal needs  4

•  Underwriting for and sales of 
green bonds, social impact 
bonds, etc.

•  Listing support for 
infrastructure funds, etc.

We enhanced our framework for supporting clients seeking sustainable 
finance by concluding partnership agreements with environmental certification 
organizations, establishing the Sustainable Finance Office, etc. In addition to 
handling the first model pilot project for green bond issuance promoted by 
Japan’s Ministry of the Environment in FY17, more recently we served as lead 
underwriter for sustainability bonds issued by the Japan Railway Construction, 
Transport and Technology Agency. We are thus supporting the ESG initiatives 
of our clients in various ways as a structuring agent.

Targeting environmental issues

We host “Innovation Field,” a conference primarily 
aimed at strengthening industry-academia-
government collaboration through information 
exchange among major corporations and start-up 
companies possessing state-of-the-art technology, 
government bodies, universities, and others.

•  Holding conferences to 
support innovation

•  Investment in venture 
capital, etc.

Fostering industry

Note: Icons indicate relation to major Sustainable Development Goals (SDGs)
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* As of March 31, 2018
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4

For major initiatives ( 1 - 4 ), please refer to the opposite page.
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259 offices1

We deliver expertly-tailored services to clients 
nationwide through our network of 259 offices in 
Japan, the largest in the domestic securities industry.
1  Including Tokyo Head Office and regional head offices, which total 

three, and one sales branch.

2  Planet Booths are consulting booths located within Mizuho Bank 
branches.

(As of March 31, 2019)
(As of March 31, 2019)

Kanto  
[excluding Tokyo]

58 offices
including  

37 Planet Booths

Tokyo

105 offices
including  

83 Planet BoothsTokai

13 offices
including  

3 Planet Booths

Hokuriku/
Koshinetsu

9 offices
including  

3 Planet Booths

Chugoku/ 
Shikoku

12 offices
including  

2 Planet Booths

Kinki

45 offices
including  

20 Planet Booths

Kyushu/
Okinawa

11 offices
including  

2 Planet Booths

Hokkaido/
Tohoku

6 offices

Europe •  Mizuho International plc 
Head office: London

  Underwriting, sales and trading of 
marketable securities, M&A 
advisory, etc.

•  Mizuho Securities Europe 
GmbH 1 
Head office: Frankfurt

  Underwriting, sales and trading of 
marketable securities, etc.

•  Mizuho Bank (Switzerland) Ltd 
Head office: Zurich

 Private banking advisory

1  Wholly-owned subsidiary of Mizuho 
International plc

North 
America

•  Mizuho Securities USA Inc.2 
Head office: New York

  Underwriting, sales and trading of 
marketable securities, exchange 
listed derivatives brokerage, and 
M&A advisory, etc.

2  Reorganized under the umbrella of a 
US Bank Holding Company (BHC)—
Mizuho Americas LLC.

Asia •  Mizuho Securities Asia Limited 
Head office: Hong Kong

  Underwriting, sales and trading of marketable securities, M&A 
advisory, investment banking, etc.

•  Mizuho Securities (Singapore) Pte. Ltd. 
Head office: Singapore

  Brokerage and clearing services for exchange listed derivatives, 
underwriting, sales and trading of bonds, trading of equities, M&A 
advisory, wealth management services, etc.

•  Mizuho Investment Consulting (Shanghai) Co., Ltd. 
Head office: Shanghai

 China-related consulting

•  Mizuho Securities India Private Limited 
Head office: Mumbai

  Intermediary and introductory services relating to overseas financing, 
M&A advisory, etc.

 Beijing Representative Office  Shanghai Representative Office
 Information gathering, etc.  Information gathering, etc.

Nationwide network in Japan Overseas network

Including105 branches 150 Planet Booths2

Mizuho Securities 
USA Inc.

Mizuho International plc

Beijing Representative Office

Shanghai Representative Office

Mizuho Investment Consulting (Shanghai) Co., Ltd

Mizuho Securities Asia Limited

Mizuho Bank (Switzerland) Ltd

Mizuho Securities India 
Private Limited

Mizuho Securities 
(Singapore) Pte. Ltd.

Subsidiaries
Representative offices

Mizuho Securities 
Europe GmbH

22 Mizuho Securities Co., Ltd. Mizuho Securities Co., Ltd. 23

010_0297032261908.indd   22-23 2020/01/15   16:20:29



Mizuho, the leading Japanese financial services group with a global presence and a broad customer 
base, is committed to:
Providing customers worldwide with the highest quality financial services with honesty and integrity;
Anticipating new trends on the world stage;
Expanding our knowledge in order to help customers shape their future;
Growing together with our customers in a stable and sustainable manner; and
Bringing together our group–wide expertise to contribute to the prosperity of economies and 
societies throughout the world.

These fundamental commitments support our primary role in bringing fruitfulness for each customer 
and the economies and the societies in which we operate. Mizuho creates lasting value. It is what 
makes us invaluable.

Mizuho’s Corporate Identity Information

Official Sponsor of Tokyo Disneyland®

Mizuho Securities has endorsed Tokyo Disneyland’s concept of a 

“Kingdom of Dreams and Magic” and currently sponsors The 

Enchanted Tiki Room: Stitch Presents ‘Aloha E Komo Mai!’ show. We 

will continue to support everyone’s dreams by providing services 

clients can always rely on 

and by contributing to 

community development.

*  Fiduciary duty is a general term for the broad range of various roles and responsibilities that fiduciaries are expected to fulfill when engaging in 
certain business activities in order to live up to the trust that is placed in them by their clients.

Vision
Mizuho’s vision for the future, 

realized through the practice of 
the Corporate Philosophy

The Mizuho Values

The shared values and principles of Mizuho’s people, uniting 
all executives and employees together to pursue our Vision

The most trusted financial services group with 
a global presence and a broad customer base, 

contributing to the prosperity of the world, 
Asia, and Japan.

Communication and
challenge for the future

Passion

Acuity and
promptness

Speed

Diversity and
collective strength

Team Spirit

Progressive and
flexible thinking

Innovative Spirit

The most trusted
financial services group

The best
financial services provider

The most cohesive
financial services group

The most trusted partner
lighting the future

Customer First

As a member of the Mizuho group, Mizuho Securities has adopted “Mizuho’s Corporate Identity,” established by 
Mizuho Financial Group. As such, we strive to remain our clients’ most trusted long-term financial partner in line with 
Mizuho group’s Corporate Identity vision. To achieve this vision, group employees share a common set of five core 
values (The Mizuho Values) beginning with putting our clients first. As a team of finance professionals providing a 
broad range of financial services, Mizuho Securities and all Mizuho group companies are committed to fulfilling our 
fiduciary duty* in providing the best, most appropriate solutions to meet the diverse needs of our clients.

Policy on Initiatives for Practicing Fiduciary Duties of Mizuho Securities

Mizuho’s 
fundamental approach 
to business activities, 
based on the raison 

d’être of Mizuho

Corporate
Philosophy
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